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mining magnate says:

“Tenacity is the surest key for
opening the doors of success.”
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New Phone Bonds
Subscribed Before
Offering To-day

Demand for N.Y, Company’s

Issue Reported Heavy Pre-
vious to 'Formal Open-
ing: Figures on Earnings

Although formal offering of the new
1ssue of $560,000,060 New York Tele-
phone Company refunding mortgage
twanty-year 6 per eent gold bonda, as-
riea A, will not be made until to-day by
the syndicate headed by J. P. Morgan
& Co,, subseriptions recejved yestarday
in advance are understood to have haen
conaiderably in excess of the amount
involved. Bankers associated with the

underwriting said they had heen lit-
orally swamped by the deluge of appli-
cations, und it was predicted that when
the books were closed It wonld be found
that the loan had been several timea
oversubseribed.

Besides Moygan & Co, the syndicnte

Business News '

Cloak and Suit Strike Has .
Little Effect on Business

s
L

Buyers Find Ample Stocks of
Cheaper Grade Merchan-
dise: Sale Goods Shortage
if Stoppage Continues

The textile trades vesterday were |

mainly concerned with the atrike in|

the rloak and suit trade hera, which
wns called at 10 o’clock; when employ- |
ers adhered to their plan of introduc-
ing piece work into the industry and |
lengthening the week to forty-nine!
hours. The immediate effect of tho|
strike on the bifhiness situation was
slight, Buyers for retail stores, now
in the market, said they had little o |
no trouble in ﬁnding adequate supplies |
of women’'s clonka and suits of the me-
dinm and cheaper priced variety, but
that made-up stocks of the hingher
priced garmenta ars scarce, and ap-

Wholesale Dry Goods
Distribution Declines

Wholesale distribution of dry
kvods for the wsecond consecutive
week showed o falling off, nccording
to the review of last week’s activi-
ties in trade by Marshall Field &
Co., Chieago.

The distribution, aceording to the
review, although less than the wesk
previous, “wis larger than for the
same period lnat year.

“Orders for salesmen on the road
were less than a week ago. How-
ever, orders for spring delivery con-
tinue in satisfactory volume.

Cotton Culture in the Southwest

Y far the mostimporiant factor
in the develspment of the

port of export, took its place as
one of the important centres of the
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